PORTMAN HOLDINGS

PORTMAN HOLDINGS OPENS NEW OFFICE IN HONG KONG

Expansion demonstrates continued growth in Asia

December 19, 2011 (ATLANTA) — Portman Holdings, a global real estate investment, development and

management company, is pleased to announce the opening of its Hong Kong office. With more than 30
years presence in China, the expansion will supplement Portman Holdings’ office in Shanghai. The new
Hong Kong office is a key part of the company’s continued international growth and expansion in
greater China.

“As Portman Holdings continues to expand our footprint in Asia, Hong Kong is a strategic choice due to
its international profile as a financial center and its status as a hub for many capital sources and
relationships. Our new office in Hong Kong will serve to further enhance our coverage of China,” notes
Portman Holdings CEO Ambrish Baisiwala.

The Hong Kong office will support Portman Holdings’ various developments and operations including
capital raising, deal sourcing and stakeholder relations.

Stanley Chin, newly appointed managing director for greater China, will oversee Portman Holdings’
entire operation in China, Hong Kong and Taiwan.

About Portman Holdings
Throughout the past 60 years, Portman Holdings has developed over 50 million square feet of premium

real estate across the world with a focus on hospitality, office, and mixed-use properties. The vertically
integrated real estate development, investment, and management company commands a successful
global network and has a proven track record with the world’s top financial institutions. Teams in the
company’s global offices seamlessly connect to develop, finance, and manage a diverse portfolio in the
world’s core and emerging markets. Portman Holdings continues to achieve success through investor,
partner, and client relationships that deliver exceptional real estate projects. For additional information,
visit www.portmanholdings.com.
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